
B.Sc. 2nd Semester (Programme) Examination, 2019

ECONOMICS

(Macroeconomics-I)

Paper : 201/C-1B

Course ID : 21618

Time :  2 Hours Full Marks : 40

The figures in the right hand side margin indicate marks.
Candidates are required to give their answers in their own words

as far as practicable.

øé¬Ì õ∂±ôL√¶ö ¸—‡…±&ø˘ √õ∂Àùüı˛ ¬Û”Ì«˜±ÀÚı˛ øÚÀ«˙fl¬/

¬Ûı˛œé¬±Ô«œÀı˛ ˚Ô±¸y¬ı øÚÀÊı˛ ˆ¬±¯∏±˚˛ Î¬◊Mı˛ øÀÓ¬ ˝Àı/

1. Answer any five of the following questions: 2×5=10

Œ˚ Œfl¬±ÀÚ± ¬Û“±‰¬øÈ¬¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) What is disposable income?

ı…˚˛À˚±·… ’±˚˛ fl¬±Àfl¬ ıÀ˘∑

(b) What do you mean by Gross National Product?

¶ö”˘ Ê±Ó¬œ˚˛ Î¬◊»¬Û±Ú ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(c) What is autonomous investment?

¶§˚˛—ˆ”¬Ó¬ øıøÚÀ˚˛±· fl¬±Àfl¬ ıÀ˘∑

(d) What do you mean by ‘M1’ and ‘M2’?

‘M1’ ¤ı— ‘M2’ ı˘ÀÓ¬ fl¬œ Œı±Á¬±˚˛∑

(e) What do you mean by Full Employment?

¬Û”Ì« fl¬˜«¸—¶ö±Ú ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(f) Suppose marginal propensity to consume equals to 0·5. What will be the value of the

multiplier?

˜ÀÚ fl¬Àı˛±, õ∂±øôLfl¬ Œˆ¬±·õ∂ıÌÓ¬±ı˛ ˜±Ú 0·5/ &ÌÀfl¬ı˛ ˜±Ú fl¬Ó¬ ˝Àı∑

(g) Define Inflation.

˜≈^±¶£¬œøÓ¬ı˛ ¸—:± ±›/

(h) What do you mean by value of money?

’ÀÔ«ı˛ ˜”˘… ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑
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2. Answer any four of the following questions: 5×4=20

ÚœÀ‰¬ı˛ Œ˚ Œfl¬±ÀÚ± ‰¬±ı˛øÈ¬ õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Explain the concept of circular flow of income.

ë’±À˚˛ı˛ ı‘M±fl¬±ı˛ õ∂ı±˝í Ò±ı˛Ì±øÈ¬ ı…±‡…± fl¬Àı˛±/

(b) Explain the properties of Keynesian consumption function. What do you mean by marginal

propensity to consume?

Œfl¬˝◊ÚÀ¸ı˛ Œˆ¬±· ’À¬Ûé¬Àfl¬ı˛ Δıø˙©Ü…&ø˘ ı…±‡…± fl¬Àı˛±/ õ∂±øôLfl¬ Œˆ¬±· õ∂ıÌÓ¬± ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(c) Define inflationary gap. Explain inflationary gap with the help of a suitable diagram.

˜≈^±¶£¬œøÓ¬ı˛ ı…ıÒ±ÀÚı˛ Ò±ı˛Ì±øÈ¬ ¸—:±ø˚˛Ó¬ fl¬Àı˛±/ Î¬◊¬Û˚≈Mê ø‰¬ÀSı˛ ¸±˝±À˚… ˜≈^±¶£¬œøÓ¬ı˛ ı…ıÒ±ÀÚı˛ ı…±‡…± ±›/

(d) Explain the concept of marginal efficiency of capital.

˜”˘ÒÀÚı˛ õ∂±øôLfl¬ é¬Ó¬±íñÒ±ı˛Ì±øÈ¬ ı…±‡…± fl¬Àı˛±/

(e) Compare between Fisher Version and Cambridge Cash Balance Approach in the discussion

of Quantity Theory of Money.

’ÀÔ«ı˛ ¬Ûøı˛˜±Ì Ó¬N ’±À˘±‰¬Ú± õ∂¸Àº øÙ¬¸±Àı˛ı˛ ¸˜œfl¬ı˛Ì ¤ı— Œfl¬ø•§™Ê Ú· ’ÀÔ«ı˛ Ó¬˝øı˘ Ó¬ÀNı˛ Ó≈¬˘Ú±
fl¬Àı˛±/

(f) “Savings is always equal to investment”—Do you agree? Justify your answer.

ë¸=¬˚˛ › øıøÚÀ˚˛±· ¸ı«±˝◊ ¸˜±ÚíñÓ≈¬ø˜ fl¬œ ¤fl¬˜Ó¬∑ ˜Ó¬±˜ÀÓ¬ı˛ ¶§¬ÛÀé¬ ˚≈øMê ±›/

3. Answer any one of the following questions: 10×1=10

ÚœÀ‰¬ı˛ Œ˚ Œfl¬±ÀÚ± ¤fl¬øÈ¬ õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Make a distinction between demand pull and cost push inflation.

‰¬±ø˝±ÊøÚÓ¬ ˜≈^±¶£¬œøÓ¬ ¤ı— ı…˚˛ı‘øX¬ÊøÚÓ¬ ˜≈^±¶£¬œøÓ¬ı˛ ˜ÀÒ… ¬Û±Ô«fl¬… fl¬Àı˛±/

(b) Describe how equilibrium level of income is determined in Keynesian theory.

Œfl¬˝◊ÚÀ¸ı˛ Ó¬ÀN fl¬œˆ¬±Àı ˆ¬±ı˛¸±˜… ’±˚˛ øÚÒ«±øı˛Ó¬ ˝˚˛ Ó¬± ıÌ«Ú± fl¬Àı˛±/

___________
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