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1. Answer Any Five of the Following Questions: 2x5=10
Toa @ et A avw Te we:
(@) What is Marginal Propensity to Consume (MPC)?
2ifes e aqeret (MPC) 2
(b) Define GDP at market price.
T WG (NG (A6 BRATHS Aeeal wie |
(©) What is meant by GDP deflator?
GDP deflator F=Tc® & (J1RM?
(d) Define personal disposable income.
ST TR S el nis|
(e) What is meant by simple Keynesian investment multiplier?
T (ST [ @dF @I & @Rm?
()] What do you mean by value of money?
CIREIRGIE GRS OIC Y
(9) State Say’s Law of markets.
Jrers TEEE Gre R e 99
(h) Define inflation.
TR weeel wie |
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2. Answer Any Four of the Following Questions: 5x4=20
evd @ I SIS 2ieew Tew me:
€)) Briefly discuss the census of production method of measurement of national income.

TSR W AT TLoAW WA o FTFCH WD T4

(b) Write down the problems of using national income as a measure of economic welfare.

T WS AAfeF Fened ifawiel e 3929 Fa9 Al @9

(o) Explain the accounting identity between saving and investment.
A ¢ [EEIeE ARrsTe afege [ F41

(d) Explain the properties of Keynesian consumption function with the help of suitable
diagram.

T fo@ TR (PEAAA (o1 SR (IHByefer it 4 |

(e Describe different functions of money.
ez fifen sreef a6 w41

U] Explain the causes of inflation.
@ IR L T4

3. Answer Any One of the Following Questions: 10x1=10
Ao @@ (A G A T wre:

@ Discuss how equilibrium level of national income is determined in the simple

Keynesian model and explain whether the equilibrium is stable.

T (FITAR WO SN Trer O fFeig f[difae =7 of it $9 «92 @3
SIS FE e g T4

(b) Write down a detailed comparative analysis about Fisher and Cambridge version of

quantity theory of money.

R SRR Srgs FlF @R (@RS A FACE Gio e [rad 4|
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