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. Answer any five of the following: (@ @t #Eh 2t Tex nie) 2x5=10
a) State the law of demand. siftw s 36ar ==
b) What is budget line? I TR 57

c) Distinguish between short run and long run in economics.
SIS FHFE G ALHER g 2wy F41

d) State any two properties of Monopoly market. AF®BIAT IBTEIT (T (FAS o @AE Fofa
Pd|

e) Define cross-price elasticity of demand. FT-TRY 2AFGHO T&BAS F|

f) What is price consumption curve(PCC)? PCC - =t® & @RRi?

g) What do you mean by production function? Sesime 7% e &F @EIP

h) What do you mean by returns to scale? t=e #foniera faw w@ie & @@= 2

. Answer any four of the following: (@ @ SR 2047 Tex ne) 5x4=20

a) What is indifference curve? State some properties of indifference curve.
e @l & 2 RReF @R et @R Ea

b) What is cost function? Discuss the elements of total cost of a firm.
R S [ 2 Fich b IE TS Fe @i el

c) Make a distinction between giffen goods and inferior goods. Giffen
goods and inferior goods @@= a1 =l

d) What is the shape of average fixed cost curve? Discuss the relationship between average cost and
marginal cost.

TG fifRe I @NE AFE Fl2 TE T AT NPT [FF M TF ACGAT T

e) What are the difference between law of variable proportion and returns to scale?

) Derive the equilibrium of the firm in the short run under perfect competition.
o AfSrien, A AE T SRERy G |



3. Answer any one of the following: (@ it @3 27 Tex we) 10x1=10

a) What is substitution effect of price change? Derive the equilibrium of the consumer with the
help of the budget line and indifference curve.

b) What do you mean by elasticity of demand? What are the factors determining elasticity of
demand?
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