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Full Marks: 40 Time: 2 hours

The figures in the margin indicate full marks
Answer all the questions.

UNIT I

1. Answer any five of the following questions: (2x5=10)
a) What are the fundamental questions of economics?
RIS N oryafe T
b) What do you understand by monopolistic competition?
JHTHOH AFSTIINSTYAF AGNI IATS Fl (A2
c) What is the shape of average fixed cost curve (AFC)?
NG fNEIfE® 57 (AFC) (I TFTF (FNN T2
d) Distinguish between cardinal and ordinal utility.
FIGATET J33 NG RGOIA6I N ATYLFT FF |
e) Mention two main features of monopoly.
SFCHOA AGIAR G AL (I1E5 STy FF |
f)  What is Isoquant?
Isoquant J
g) What is market equilibrium?
SN O 52
h) What the sign is of cross price elasticity of demand between two substitute goods.

76 [T TN N 51 Yely B oFo1Ford o6 52

UNIT 11

2. Answer any four of the following questions: (5x4=20)
a) When do the following occur:

i.  Movement along the same supply curve.

ii.  Shift of the supply curve.

faRfafIoee FY« 9B
i P2 AR (@Y IR ZN AR |
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b) Define indifference curve. Discuss the characteristics of indifference curve.
TNRC (AU SR W18 | RS (941 7 (IREresie] Qs «1 51 |

c) Define Sunk cost. Discuss the relation between AR, MR and elasticity of demand.
Sunk cost g9 SISIT MIS | AR, MR 4] BIFRVIR FRfOZINFOIR KT TN FATEA] K
I



d) What is market? Discuss the main features of perfect competition market.
ISR B2 7 AFSTANOTIAF G A (ARSI feT SEATE 4 |

e) Distinguish clearly between (a) price elasticity (b) income elasticity and (c) Cross price elasticity
of demand.
() JeT5 ROl (¥) W [FoFaeel J32 (1) BIRAE A KS 7o
FRORINFOR WL =TS NI NATFA |

f) What do you understand by consumer’s surplus? How is consumer’s surplus measured with the
help of indifference curve?
R(H OHIS B B (@R NI (@R STRCL Frod ARHT VIS AT
P RI?

UNIT 111

3. Answer any one of the following questions: (10x1=10)

a) What do you understand by demand? Explain the Law of Damand and illustrate it with the help
of a demand schedule and a demand curve.
B I0@ fF (QRIT? fONTGET SUE I F9 492 JH3(6 HIFRAT 61 492 J5f6
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b) Define product curve. State and explain the law of variable proportions with the help of
diagram.
Product curve 9 STSSRT MI8 | FoTad SIRICTT ARISEA SJHANTOL FENG I FH |
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